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News

“It’s not just for Chinese firms 
but for everyone. This isn’t a China 
business park it’s a global business 
park. That’s very important.”

Speaking through a translator at 
Compressor House, next to Building 
1000, where exhibitions for the Royal 
Albert Dock site were held last week, 
the ABP chairman said early interest 
had encouraged him to think bigger.

“We want to build the site far 
beyond the boundary of the current 
plans,” he said. “That’s what we want 
to see in east London and we’re fully 
confident we will get it done. We want 

CANARY WHARF Barclays has 
angered critics by announcing a 
10% increase in its bonus pool 
at the same time as axing 12,000 
jobs.

The Wharf-based bank, facing 
a 32% drop in underlying pro�ts 
to £5.2billion, said 7,000 roles 
would be culled in the UK.

Of the £2.4billion bonus 
payout, £1.6billion would be 
shared by 26,200 investment 
banking employees – an average 
of £60,000 each.

Chief executive Antony Jenkins 
said the group believed in 
“paying for performance”.

Trip back to the 
decade of dance

Barclays bonus 
boost and job cull

NEWS IN

BRIEF
Around Canary Wharf

CANARY WHARF If you’re 
working a late shift next week, 
the sounds of the ’80s may well 
drift to your desk.

For Canary Wharf’s East 
Wintergarden will be hosting 
revellers decked out in neon and 
donning their pop party voices 
for its Viva La 80s event, on 
Thursday (February 20).
Doors open at 6.45pm for 
a 7.30pm start. Tickets £15 
call 0871 220 0260 or go to 
seetickets.com.

Sir Robin Wales, below right, and 
Xu Weiping sign an agreement 
while guests study the plans

the community to support us and 
watch over us to make sure it will be 
done.”

ABP is now working with Newham 
to lodge a planning application shortly 
and the two share the hope it will be 
heard later this year.

Newham’s executive mayor Sir 
Robin Wales said, while the ABP 
proposals were one of many for 
the area, it was the most significant 
because it was “moving along faster 
than the others”.

“In Mr Xu we’ve a guy with vision 
and that vision is to attract companies’ 
investment into the area,” he said.

He called on Mayor of London 
Boris Johnson and the Government 
to return some of the money Newham 
would create to provide for even 
better transport links. This, he said, 
was key to encouraging more firms to 
relocate to the area.

“This is going to create a lot of 
money  and we need that money to be 
spent on transport in the area not in 
other parts of London,” he said. 

“It doesn’t matter if it’s spent here or 
in places like Barking or Dagenham as 
long as it’s east London.

“There’s something like 27 road 
crossings west of Tower Bridge and 
we’ve got three. And what’s the 
answer in the 21st century for Boris 
Johnson? A ferry. We’ve wanted a 
bridge for a long time, along with 
Greenwich, Tower Hamlets and even a 
Conservative borough in Bexley.

“Roads here will be under pressure 
as we develop and improved transport 
would create jobs and opportunities.”

JAMES PERRIN



 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 




