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Royal Albert Dock to become London's new business district
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The Mayor, Boris Johnson, has announced details of a £1 billion deal to
transform London’s historic docklands into the capital’s next businass B Like
district, forging new trade links with China and other economies in the Asia- [
Pacific region and securing billions of pounds of inward investment in the UK 0
SCONOMY. |
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Cwned by the Greater London Awthority and situated in the heart of Royal
Docks Enterprise Zone, the 35-acre site at Royal Albert Dock is set to be 0
transformed by ABP Chinese (Holding)}, a successful commercial developer,
into a gateway for Asian and Chinese business seeking to establish q =
headquarters in Europe as well as other businesses wanting to set up in the -
capital. 0
Historically the trading heartland of the capital, the deal will re-instata the m
Royal Docks as a commercial and trading centre for the 21st century,

delivering around 20,030 full-time jobs and boosting local employment in

Newham by 30 per cent. When complete the site will become London's third

business district and, according to initial projections, be warth £6bn to the UK m
aconomy, genaerating £22m in business rates annually and acting as a catalyst

for further development in the area. Share

The largest development of its kind in the UK, the state-of-the-art business district will act
as a platform for financial, high-tech and knowledge driven industries looking establish and
drive forward their business in UK and Europsan markets. The deal represents one of the
first direct investment by a Chinese developer in London’s property market and will
eventually be home to over 3.2 million square feet of high guality work, retail and lesisure
space, including 2.5 million sguare feet of prime office space, creating a new, vibrant 24/7
district on London’s waterways.

An experienced developer in China, this is ABP’s first development project in Europe. With
a track record of investing in and... . '

...transfoerming large areas in need of regeneration, the company specialises in
delivering projects of significant scale. ABP have recently completed a large
development of around 15 million sgquare feet in Beijing, while their Shenyvang
project in north-eastern China is even larger, with plans for 75 million sguare
feet when complete.

Working with UK developer Stanhope and architects and masterplanners
Farrells, ABP have a commitment to developing a minimum of 600,000 square
feet in the first phase, with strong interast for office space already being
shown by Chinese companies, including some of the country’s top banks. The
first occupiers are due to move in in 2017,

The deal is a key part of the Mayor's on-going commitment to regensrats
London's docklands, bringing jobs and homes back to the capital’s waterways
and builds on the momentum of the development of the Olympic Park and
Stratford City. It is the latest in a string of investments in the area including
the Siemens Crystal Centre, the Emirates cable car, and new homes at Great
Eastern Quay, as well as upcoming developments at Silvertown Quays and the
plans to create the UK's largest floating village at Royal Victoria Dock.
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"For centuries the waterways of east London were the throbbing arteries of UK

trade and commerce. This deal symbaolises the revival of that great era, continuing the re-
invention of this once maligned part of the capital into a 21st century centre of trade and
investment,” Mayor of London, Boris Johnson, said.

"Creating a third financial district in the capital, this development will act as a beacon for
eastern investors looking west, bringing with it tens of thousands of jobs and billions of
pounds of investment for the UK economy.”



